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Disclaimer

 The materials and information provided in this presentation are for informational 
purposes only and not for the purpose of providing investment, legal or tax advice. You 
should contact your broker, attorney and/or tax professional to obtain advice with 
respect to any issue or problem.
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2023 Economic Forecast

➢Who & What Matters Most

➢Generational Demographics

➢Income Inequality, Income Polarization, & 

Income Mobility

➢Where is the Wealth Going?
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What is the Goal of our economy?
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Who Matters Most?

 Households

 Consumers

 Labor

 Wage Workers

 Entrepreneurs

 ?????

Who has the wealth?

Who has the managerial power?

Who has the consumer power?

Who are the workers?

Who are creating jobs?

• Silent Generation

• Baby Boomers

• Gen X

• Gen Y or Millennials

• Gen Z
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What Matters Most?

Solow Growth Model

Labor (Population)

Quality and quantity - Productivity

Demographics - U.S. and World

Capital  

Quality and quantity - Productivity

Technology

 Ideas & Entrepreneurship
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Generations at Age 30
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Generation Chart
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Generation Chart
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Generation Chart
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Generation Chart
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Median Age by State
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Median Age by County
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Millennials Take Over
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Who is the New Boss?
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Does Religious Background Matter?
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Does Political Power Matter?



What to Consider

What are differences between the 
generations that you see?

What does it mean for your company?

Who is doing a good job of capturing 
that value?
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Homeownership Rate by Race and Ethnicity

This chart does not consider average age of homeowner
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Most Common Age by Race and Ethnicity

In 2018, there were 
more 27-year-olds 
than people of any 
other age (born 1991)
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Per capita data
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Income Concepts

 Income Inequality

 Income Polarization

 Income Mobility
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Why the Imbalance?

 Technological Progress

 Declining Unionization

 Taxation

 International Trade

 Education

 Immigration

 Household Structure

 Demographics
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Income Inequality by State



Income Inequality by State
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Compare by age and per capita
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Importance of Home as an Asset
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Where is the Wealth Going?
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Will the BB wealth transfer solve 
some of the wealth issue?

 Retiring Boomer business owners will sell or bequeath $10 trillion worth 
of assets over the next two decades.

 These assets are held in more than 12 million privately owned 
businesses.

 More than 70 percent of these companies are expected to change 
hands.

 The sale of almost 12 million businesses over the next 10 to 15 years 
represents a significant increase in the annual number of businesses 
that will be sold.
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What to Consider

 What matters most for Portland/Salem/Oregon, 
etc.

 Is our region handling this well?

 Is your company handling this well?
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 West Linn

2040 8th Ave
West Linn, OR 97068
503-905-2222
Branch Hours: M-F, 9am to 5pm

 Lake Oswego

5200 Meadows Rd, Ste 100
Lake Oswego, OR 97035
503-905-2250
Branch Hours: M-F, 9am to 5pm

 Portland – Production Office

1300 SW 5th Ave, Ste 900
Portland, OR 97201
503-912-2110

Kyle Baisch

VP, Commercial Banking Team Leader
kbaisch@bankpacificwest.com
Direct: 503.912.2072

www.pacificwestbank.com
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