Quick Guide To The Morley Stable Value Fund Fact Sheet
Morley Financial Services, Inc. provides a monthly Fact Sheet for the Stable Value Fund, an investment option within your retirement savings plan. The Fact Sheet
is designed to provide you a summary of the important features of the Fund. Understanding the information on the Fact Sheet will help you make informed decisions regarding your investment in the Fund.
Fund Profile
This section is a snapshot, as of the date on the Fact
Sheet, unless indicated otherwise, of important statistics about the Fund. For example, you will see the
size of the Fund along with the Crediting Rate which
provides an indication of the current level of income
being earned by the Fund.
Fund Composition
This section identifies the categories of investment
products that are owned by the Fund. Specifically,
you can see the level of cash available for participant
liquidity needs and how much is invested in the various types of investment contracts.
Trustee/Adviser Fee
Here you will find the fee that is charged by the Fund
for the share class in which you are invested. This is
the fee that is paid to the Trustee and Adviser.
Investment Contract Issuers
This section identifies, from the largest to smallest
percentage of Fund assets, the providers of investment contracts owned by the Fund. A stable value
fund will typically own investment contracts issued by
multiple issuers.
Duration Distribution
This information relates to the Average Duration
found in the Fund Profile section. It tells you where
the underlying assets in the synthetic and separate
account contracts are invested along the yield curve.
This can reflect how sensitive the Fund will be to
interest rate changes. Typically, longer durations are
more sensitive to interest rate movements.
Fund Structure
This section identifies the legal structure of the Fund.
Additionally, it defines the parties involved in delivering the Fund to you as an investor.
About the Adviser
In this section, you will find a brief history about Morley, the Investment Adviser to the Fund. You will also
see the total assets that Morley manages.
Contact Information
Here you will find the person or team to contact if you
have questions that are not answered in this Fact
Sheet.

Fund Description
This section will identify the types of investment
products the Fund can invest in and help define
the investment experience you should have when
investing in the Fund. As an example, if you are
an investor who is interested in the volatility of your
investments, you should read this section to better
understand if your appetite for volatility and the resulting level of returns are in line with the manager’s
expectation for the Fund.
Investment Objective
Here, you’ll find what the Fund strives to achieve.
As you will see, the Fund is primarily focused on
providing, among other things, capital preservation;
however, there is no guarantee that the Fund will
meet its objectives.
Performance
This section illustrates how the Fund has performed
in the past both before and after fees. Returns for 1
month, 3 months, YTD and 1 year are actual returns
for those periods while the returns for periods longer
than 1 year are annualized to provide a relative perspective. You will also see how the Fund performed
against benchmarks that also have capital preservation as an objective and/or expect low volatility of
returns.

Credit Quality
You will see in this section a more in-depth look at
the Average Credit Quality that is identified in the
Fund Profile section. The chart shows the credit
rating percentages associated with the underlying
assets held within the investment contracts.

Sector Diversification
This section shows you the percentage of the Fund
that is invested in various sectors of the fixed income
markets and investment products. For example, the
section of the pie chart labeled Corporates indicates
that a portion of the underlying assets within the
investment contracts are invested in bonds issued by
corporations.
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A Word on Risk
This section identifies and defines several risk measures that you should consider when investing in the
Fund. It also tells you what Morley does to manage
risk in the Fund.

Fees and Expenses
This section provides more detail on the fees that
are paid by the shareholders in the Fund. In addition
to the Trustee/Adviser fee, there are fees that are
associated with the investments owned by the Fund
that are paid through the income on the Fund. Here
you will find a list of the fees that make up the Total
Fund Operating Expenses.

Additional Information
Important disclosures regarding how the information
contained in the Fact Sheet should and can be used
is included here as well as more details on some of
the information provided within the Fact Sheet. You
will also find details on who qualifies to invest in the
Fund and potential withdrawal restrictions.

Definitions
This section provides definitions for a variety of
elements in the Fact Sheet. The number of the
definition corresponds with the numbers footnoted
throughout the Fact Sheet. As an example, Average
Duration identified in the Fund Profile section of the
Fact Sheet includes a footnote labeled 3 which refers
to Definition #3.

